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SLC-355

B.Com. Part-III (Supplementary) Examination, 2022
ACCOUNTANCY AND BUSINESS STATISTICS

Paper - 1II
(Taxation and Auditing)

Time : 1% Hours | [ Maximum Marks : 100
Section—-A (Marks : 2 x 10 = 20)
Note .— Answer all fen questions (Answer limit 50 words). Each question carries

Note —

M —

2 marks.

(@us—3) (3k : 2 x 10 = 20)
Tt T/ e & S ST (SW-EE 50 IS) | Yo WY 2 3 T §|
Section-B (Marks : 8 x 5 = 40)

Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.

(Tus-9) (37 : 8 x 5 = 40)
I # 9 R Ul T & SW SIS (SW-EE 200 9E) | TAE Y9 8 Sk
H T

Section—C (Marks : 20 x 2 = 40)
Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.

(@us—a) 37k : 20 x 2 = 40)
;Rﬁﬁﬁ?ﬁﬂ’fﬁ@ﬁiaﬁq (SR-H 500 T3 | Tk T 20 % HI

|
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Section-A
(Tue-3)
1. (@) When was Goods and Services Tax (GST) introduced in India ?
IR H % T Al H HA AT A 2
(i) What is meant by Reverse Charge ?
fariid g9R | 71 o™ T ?
(ii1) What is Composition Scheme ?
s A /& T 2
(iv) What is Zero-rated supply ?
A T AR T ?
(v)  What do you mean by Inter-State supply of Goods ?
T Ht STSAd TG | ST A IHed § 2
(vi)  What is time of Supply ?
YT HT T FN R ?
(vii) What is input tax credit ?
IS R H Y ?
(viii) Explain any two limitations of Audit.
STRE T HE A HEC A HARE THAE |
(ix) What is Vouching ?
THIUA HT T AR T ?

(x)  What do you understand by Internal check ?

e Fieon yomett § o9 # wHa § 7
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Section-B
(Tue-9)
2. Explain in detail the salient features of Goods and Services Tax Law.
T TE HA H wEA w1 gHE faume o fawr | 99

3.  What type of persons are liable for registration under the Central Goods and

Services Tax Act, 2017 ?

fhe YR & Al H<T 9% Td 9a1 FR ifufem, 2017 & stia dsitetol & fore
TRt B 2

4.  Mukesh Iron and Steel Company Ltd., Jharkhand entered into a contract with
Sharma Ptv. Ltd., Jharkhand for the supply and installation of a machine at a
price of ¥ 5,00,000. Out of it ¥ 4,50,000 is price of machine and ¥ 50,000 have
been charged for the installation of machine. The rate of Goods and Services

Tax on machine is 12% while on installation being supply of service the rate of

GST is 18%.

State with reasons that :

(1) Whether the supply is composite supply or mixed supply.
(ii)) At what rate GST will be charged on it, and

(ii1) What tax shall be payable to which government.

Tyl STAA WOE Wid &FAl fafes, sReve 3 IMi igee fafiee, IReve & &
I ®T SYfd TH SHRI T F1 S 500,000 & oA W fRAT zEA |
% 4,50,000 %1 T w9 1 goF § A T 50,000 TENA H T H foAw age A
T ¥ WA W TR T G F B R 12% T, Tafh O W G h T A I%] o
a1 X H T 18% B
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HIO gGfed sast &
() =€ oMyt Tgwa emqfd € = fafsm emyfd ©,
(i) 39 R 9% T O B H I G R F A,

(i) 9 TER = fFaw w7 B ?

5. Explain the provisions relating to value of supply of services in relation to life

insurance business.

Sited ST e % Ty | 9ensil i S o Hod § e WEEE sl 9Hes’ |

6. A manufacturer manufactures 100 units of a product, the value being ¥ 30,000
per unit, CGST and SGST payable is 9% each. Input tax credit is ¥ 1,50,000 each
of CGST and SGST. The manufacturer sells 70 unit in export under bond and

supplies 30 units in India. Determine the amount of refund.

e fmra fRet 3aae &6t 100 sehreat faftia #ear & St gds s&E 1 gea T 30,000
¥l B9 o @ a1 X (CGST) @ w9 a1 o2 (SGST) T8 9% i X A 29
¥ 3 W v CGST W& SGST ¥ =t  1,50,000 | fian sifve & qd 70 sehizal
w1 frafa e & qen 30 s wt SYfd WRA H wIaT ©1 SO @ Afer @ iR
ST
7.  Who will you verify the following ?
(1) Investment
(i1))  Live stock

[ oo

3y fr=fafed &1 9o ffg ger w9 ?

G)  fafmEm

(i)  9gEA
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8. Government of Rajasthan has organised a Lottery on 18th January, 2022. The

particulars relating its valuation are as follows :

TSI THR A 18 T, 2022 1 TH dfed! ST it ¥ 1 59 JoAh o Fwaif-2
faeo fr=fafea ©

(1) The face value of the tickets issued in Rajasthan is ¥ 336 Crore. Price as
notified in official Gazette is ¥ 330 Crore.
Tore # Fifd femel @1 sifeha Jou T 336 e 71 Stifthiaaat Toie # sifegfem
7o ¥ 330 FE R

(ii))  The face value of the tickets authorised to be issued in other states is ¥ 250
Crore. Price as notified in Official Gazette is ¥ 256 Crore.
=1 At # feifia wiferpa feredl 1 siftha 9o T 250 #0711 SAfRfaaa T
# sifogfeaa gea T 256 wS T

Determine the value of Supply involved.

Sfd & Fea &1 FuRe i)

Section—-C
(@ues-—|)

9. A life Insurance company furnishes the following informations of its business for

the month of April, 2021 :

(1) Investment /Savings Policies where sum invested was 70% of the Premium
and was informed to the policyholders at the time of providing the

service. Premium received ¥ 600 Lakhs.

(ii))  Other investments/Savings policies issued during the year. Premium

received ¥ 80 Lakhs.

(ii1))  Such policies in which the insured amount does not exceed ¥ 2,00,000 and
which are under the scheme approved by the prescribed Authority. Premium

received T 15 Lakhs.
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(iv)  Amount of Premium received on Investments/Savings Policies (exclusing

the Premium for first year) ¥ 320 Lakhs.
(v)  Premium received from single premium annuity policies ¥ 150 Lakhs.

(vi) Premium received for risk cover policies (no investment involved) ¥ 30

Lakhs.

(vii) Premium received from the policies issued under Pradhan Mantri Jan

Dhan Yojana ¥ 20 Lakhs.

Compute the Value of taxable Supply of Services under Rule 32(4) of

determination of value of Supply Rules, 2017.

T Siad S A A oW, 2021 & A ot e & vy § e gee e
AT

() fafmEmy/eem difoe S8 o difigem w1 70% faf=m fea s & qen oifesdt
YR I T ISH A T € Grad B T s T 1w wifgem @ i 7600

T |
(i) o= fafmErya=a dfad st Taes § 9 &t TS 9T Hifem 3 80 T |

(i) U= uiferst fs <ifaa fdn € 2,00,000 F eifuss =&t & qeon < fauifa o< @
ARG A5 & qed ©1 WK WfEEm & Alw T 15 i

(v) fafEry/s=a dfafed | (vaq 99 & diffem 6 See) 9 WEeg w5 afe
3 320 <=

(V) T Wifrem aiftewt difeds 9 g difrem 3 150 el

(vi) Sifem & o= were difers s g fafam aftmfed 76 §, & wwry d§ o
e T 30 aE |

(vil) WEFEST S 99 A qed SIRI St g aiterdt | 9T WiiHE st qfdn T 20 A |
sy & Hea fraRe f=m, 2017 & =9 32(4) & d8d ¥ 1 ® a7 YA & o
I U] HIST
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10. Explain the provisions of section 5 of the Integrated Goods and Services Tax Act

in respect of levy and collection of Goods and Services Tax (GST).

T TE TS FR T ISV TG TSV H T H UHId o] U@ W w At
YR 5 % YEHMl i THEsy |

11. Explain in brief the main provisions of composition scheme.
THEIT AN % T W@l HET H gEee |
12. Write an essay on valuation of assets.

quftdl & Hedied W T ey fafew |
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