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SLC-241

B.Com. Part-III Due of Part-II (Supplementary)
Examination, 2022

ACCOUNTANCY AND BUSINESS STATISTICS
Paper - I

(Taxation —Income Tax Law and Accounts)

Time : 1% Hours | [ Maximum Marks : 100
Section—-A (Marks : 2 x 10 = 20)
Note .— Answer all ten questions (Answer limit 50 words). Each question carries
2 marks.
(@us—3) (3 : 2 x 10 = 20)
e~ Wl T@ U & SW N (SW-HE 50 IK) | IO 9T 2 3F H R
Section-B (Marks : 8 x 5 = 40)
Note .— Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.
(@ue-=) (3T : 8 x 5 = 40)
FE - O H G fFEE U A % SW SIS (W 200 ) | TAF TA 8 5
Al
Section—C (Marks : 20 x 2 = 40)
Note .— Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.
(@us—a) 37k : 20 x 2 = 40)
qE — IR H G FR S I & SW S (SW-HT 500 ) | THw T 20 SF H

T
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Section-A
(Tus-3)
. (@ Define Direct Tax.
& T i qRY S |
(i) What do you mean by Sweat Equity Shares ?
We FHAl Ul W Y 1 W € 7
(i) How is the gross annual value of a let out house determined ?

fFE W 3@ T WM H ke difs qod e R feifa e s & 2

(iv)  Write the name of any fwo intangible assets on which depreciation rebate

is allowed.
frsl & orpd weafadl & W fafee 9 W 39 22 ©ied & I § 2

(v)  To what extent and in how many instalments the expenditure incured after

31st March, 1998 as preliminary expenses are deductible ?

31 |, 1998 & =€ 73 T YRftyer =i w1 TN fve |1 aer wa foramt forgai
4 et Ara Bl ?

(vi)  What is a Capital Gain ?
ot oy fFd Fed ¥ 2

(vil) What deduction is allowed from the amount of Family Pension ?
TR e @ R H R mE @ o ¥ 2

(viii) How will you set off loss from speculations in the same previous year ?
gz q g T H o9 S a a6 A R yeR swfafem wa ?

(ix) Write any four payments in respect of which the deduction is allowed
u/s 80C.

T8 *E ¥ AR YA o fafay f59s ge d§ o) 80C 1 et o St 81

(x)  To what extent interest given to partners by a firm is allowed u/s 40 (b) ?

qPERl H1 ®H GRS T A O 40 (b) & ded {9 | a igd B
%72
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Section-B
(Tus-9)

2. Mohan is an Income Tax Officer at Jaipur. He owns two residential houses. The
first house is at Delhi. The construction of the house started on 1st July, 2013
and it was completed on 31st Dec., 2016. For the construction of this house he
took a loan of ¥ 1,00,000 from Allahabad Bank on 1st Jan., 2014 at an interest
rate of 12% per annum. The loan has been repaid on 30th June, 2020. He was
let out it at a rent of ¥ 4,000 per month to a company for its office. The second
house is at Jaipur. It was constructed on 1st March, 2020 and has been occupied
by him for his own residence since 1st June, 2020. He took a loan of ¥ 60,000
on 1st August, 2018 at 12% p.a. interest for the purpose of constructions of this
house.

Other relevant particulars in respect of these houses are given below :

Ist House IInd House
Municipal Value < 24,000 < 18,000
Municipal Tax 10% 6%"/0
Expenses on Repair % 1,150 —
Fire Insurance Premium Paid % 200 —
Interest on Loan 3 3,000 % 7,200

Shri Mohan was transferred to Udaipur on 1st December, 2020 where he resides
in a house at a monthly rent of ¥ 400 and his house at Jaipur was let out on the
same day at a rent of ¥ 2,500 p.m.

Calculate the income from House Property of Mohan for the Assessment Year.

TR SR | AR HRT §, 37 T ST T 1 Yo| B fooet § feoa ¥
9 Wb 1 T 1 JmE, 2013 &1 UREN g o e 9% 31 fSawr, 2016 &1 a7
T g3 36 M & 0 & fow 3289 1 S9edt, 2014 1 semseg % § 3 1,00,000
RO 12% Taas & AN X W A w0 F gEYTaE 30 5, 2020 1w
T IRH IE HEH T FEAT H wEEd & U T 4,000 JiaHe fRE ) osa @
%1 fodia g PR # feom §1 9 fEi 1 |, 2020 1 QW T SR 1S54, 2020
Y3 = 3 W W T e WY & fau swH 1 ewrE, 2018 ® ? 60,000 T
12% anftier =aTst 9 foram o)
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SH HehMIl 9 gty 3= foeer fr=fafea §

JIH WhT fgdar "
TR Hed 3 24,000 % 18,000
TRUTTART T 10% 6i%
AT W T 3 1,150 —
A & wifEm g % 200 —
EAUECI =] % 3,000 % 7,200

it e 1 TERR 1 TR, 2020 H AR B T4, SR/ A T 400 g & R
% THE | wd ¥ IR SR feum 7w 36 5 9 T 2,500 wieww & fRE W sar fean
T

st AeT 1 Fw-FAER a9 2021-22 & U "M TG ¥ ™ i TUET SIS

3.  Ram acquired a house property in 2013-14 under the will of his father after his
death. The market value of the property on that day was % 5,00,000. His father
had purchased the property in 1996 for ¥ 25,000. He had spent ¥ 20,000 in 1999
on the extension of that property. He also spent ¥ 50,000 in 2005-06 in the
construction of additional rooms. Ram spent ¥ 1,00,000 in March, 2015 on
further addition in that property. On 18-6-2015 the property was converted into
stock-in-trade. Market value of the property as on that day was ¥ 7,50,000. The
property was sold on 10-2-2021 for ¥ 8,50,000 and invested on 15.4.2021
% 2,00,000 in the books of Rural Electrification Corporation Ltd., redeemable
after 5 years. Market value of the above property on 1-4-2001 was ¥ 1,00,000.

The cost inflation indices for the year 2001-02, 2005-06, 2014-15, 2015-16 and
2020-21 are 100, 117, 240, 254, 301 respectively.

TH 1 TH A qo 2013-14 § 39 foar 6 g W IAh! J€=d & q8d I 53 |
39 T 391 ISR & T 5,00,000 o1, 36 a1 ¥ 39 "™ 9wt &l 1996 F T 25,000
H Tlier o1l 3= 1999 # 39 ThE g § gig w2 20,000 T fFY &1 3=wH
2005-06 # stfafad w9 & fmfor W 50,000 @< 2 91 W 3 794, 2015 § 39
ThRH T # fafe gfg @™ ® T 1,00,000 =3 T3 1 18 5, 2015 Hi 39 T
qEfa & MR ®od § s5d oo T 39 G939 "7 ¥ &1 9eR T
7,50,000 @1l 3@ HeW @i & 10-2-2021 1 T 8,50,000 H S= fg=r wem qen
15-4-2021 =1 % 2,00,000 3reior foggdierr frm fafies & 5 96 a sy atvew d
fafram == fe3 s w=afd #1 1-4-2001 =1 =R 9o ¥ 1,00,000 =11

as 2001-02, 2005-06, 2014-15, 2015-16 T& 2020-21 & AN Jfg FahE HwA: 100,
117, 240, 254, 301 1
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4.  Specify the expenses which are expressly allowed in competing taxable profit
from business.

TF AR & H-IF Al I T A H HAY &3 @ighd 99 € ?

5. Explain the provisions for set-off and carry forward of capital losses.
it fEl @t 9fd Ta ST o 9w grEYm sl 9Hest |
6. What do you mean by deduction of Tax at Sources ?

ST WM W F HI HAd F 3T 51 FHIA § 2

7. The gross total income of Mr. Chandra Shekhar for the year ended 31st March,
2021 is ¥ 5,75,000. Compute the tax payable by Mr. Chandra Shekhar for the
assessment year 2021-22 if his income includes ¥ 1,20,000 as profit from
association of person who has paid tax on his income at normal rate. He had
deposited a sum of ¥ 10,000 in the public provident fund account during the
previous year.

31 A€, 2021 1 FHIE U TAES & faU o IKReR w1 "hd |®d 3™ T 5,75,000
T w-fuio a9 2021-22 & AU it <@ R T FX HI TN FHifSC A ST
3T # ¥ 1,20,000 & AfKE & WA & oY GAfAd 8 a0 W™ A 9 Sl
{ H GHE B S Taas | T 10,000 HT AT wewite wfesy iy ' 7 s w6y
7

8.  Nirmal, Biru and Sagar are equal partners in a firm in which Nirmal and Biru

are working partners and Sagar is a non-working partner. Each partner was
given interest on his capital @ 18% per annum for the year 2020-21. The amount
of which was ¥ 18,000 for Nirmal, ¥ 27,000 for Biru and ¥ 36,000 for Sagar.
Apart from it, salary of ¥ 3,000 per month for Nirmal, ¥ 2,000 per month for
Biru and ¥ 1,000 per month for Sagar and a bonus of ¥ 10,000 per annum for
each partner were paid during 2020-21.

The profit of the firm after adjusting for the above payments were ¥ 60,000
which included ¥ 20,000 of the long-term capital gains. On an enquiry you find
that the partnership deed of the firm was amended on 1st Jan., 2021. According
to this amandment the payment to partners for interest, salary and bonus as
mentioned above was to be made to them with effect from 1st July, 2020. While
the immediately preceding partnership deed provided only for interest on capital
@ 12% per annum to be paid to the partners.

Ascertain the total income of the firm and tax payable on it for the assessment
year 2021-22.
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fder, e a1 PR T ®H H SR & TERR T, foad fea 9o sie 9 aEer
g 9 =R fafska WERR ¥ 2020-21 96 & foU Y&F WEIGR 1 ST IS @6 W
18% =fSies &1 R & =9 fean o, fogert ufyr fder & fow 218,000, stw & fom
% 27,000 9o |IR & fow T 36,000 off | 3@ efafem 2020-21 # feer 1 T 3,000
gfamre, stE 1 T 2,000 ¥faEE 99 @R 1 3 1,000 ¥ioHE S99 & €9 W adl TAw
HEER 1 T 10,000 ol o= & w9 # 53 ™

ST IAMT T FHRISH H & q9A FH H AN T 60,000 =@ f=H T 20,000
TreehTeta gt oy ot e o1 Sire-vsdae & W SRl I8 Ao el fF wH &
TEER Joe | 1 SHeRl, 2021 1 SYEE R T on) 39 9eiee & STER 1 O,
2020 1 FEER H TR THR Y S, AqT TH 99 oF i FAEd off, S 399
T I3 % HEER Hog & STIER WERRI &1 YSit W 12% =it & T § Had =
I T SRR o1

FHI-FraRer a6 2021-22 & fau &5 &1 A = T 3§ R F HL DI T @ HITSC

Section—-C

(|us-|)
9. How is residence of assessees determined for Income Tax purpose ? Explain the
incidence of residence on tax liability.

ATHT & IeYT & AU wgaed w1 o e f5g yer fuifia fea s g 2 fom
TYE 1 FHL A W IR AT |

10. Mr. X is the manager of a company at Calcutta since 1st Jan., 2013. The number
of employees in the company is eight in all. He is getting a salary of ¥ 50,000
per month plus a dearness allowance @ 20% of his basic pay half of which enters
into all retirement benefits. He contribute 10% of his salary and one half of
dearness allowance to unrecognised provided fund to which his employer
contributes on equal amount. On 1st June, 2020 he took a loan of ¥ 1,00,000
from his provident fund for his daughter’s marriage.

He has been provided with a facility of a cook who is paid ¥ 1,500 p.m. by the
employer. He is also provided a car of 1.6 liter (c.c.) by the employer for official
use only. Two children of Mr. X are studying in the institution run by the
employer for which no fees are paid. Normal expenditure per student in such
institution is ¥ 500 per month.
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He retired on 1st September, 2020. He received X 6,50,000 for encashment of
leave on 1st September, 2020 being 12 month leave not availed of. As per the rule
of the company Mr. X was entitled to 45 days leave for each year of service. He
also received ¥ 5,50,000 as gratuity from the employer on the same date. On 1st
Oct., 2020 he received ¥ 90,000 being the balance of his provident fund account
after deducting the amount of loan.

Compute Mr. X’s income from salary for the assessment year 2021-22 assuming
that his salary is due on the first day of the next month.

et ‘w1 SHadl, 2003 W worshal °§ Th FEE § B 7, e e 8 wHE ¥
=g T 50,000 U HE I W AT & T I ST G AT BT 20% TEME o= fern
% o @ smen weft frafa ol & Seaw ©1 9w sty wfesa fafy & st a9 qen
MY TEME O H 10% SRHE FA ©, EH suw FE off 9uE SeeE e ¥
1 A, 2020 =1 & A T & foeme & fau ot afgss ffy § | T 1,00,000 =
EREEl

SH HEAT & T o Th RS ¥ g qeh i gleen faelt g8 ®, e sfea
R T 60,000 afiier §1 3§ 2 1,000 wfirre faferean s qen 3 1,000 SiaAe Fe
foet @1 §1 3ES T 15,000 F w9 & focd w1 ot e s 3w

SH TH W & glaer f & W ¥, 9 T 1,500 wiAre e R o feen s
T 3 1.6 T &HAT ®I TH HR ®I giaer o fEea 3 faa s 5@ & fo
T @ e e & @ os= e g a9 S g faemeE | fen w w® €,
s foaw a8 i w9 76 a g1 W@ & o= fomem # wfa wver w219 T 500
yfoeTs e 7

T% 1 faawr, 2020 &1 F@1 9@ gof| 39 1 faamRr, 2020 F STEaERT & TR &
w9 # T 6,50,000 T g S 12 HE BT SAHRT T FAN B BT T HEA &
% IR et ‘T’ g au & a1 & fow 45 59 & st & sl on g
fafar =1 3% T 5,50,000 I9EH (I=ed) & ot U YU 1 SRR, 2020 1 3Th AT
ffy = ¥ 7 g0 fod ™ % A wesw 90,000 I g

F-fauior a9 2021-22 & fou faee ‘'t &t 3@ 9 " Ft T HIST | I8 qH
Sy o ST A0 Frafa AE ¥ ST O % Uedl A 9w ¥

11. Discuss the salient features of assessment of Hindu Undivided Family under the
Indian Income Tax Act, 1961.

IR AR Afafm, 1961 & oaia feg sifawfsm 9ieR & sx-fuRo & yqa adl
%1 foaa=m wifs
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12. From the following particulars compute the total income and the net tax payable
or refundable by an individual assessee for the assessment year 2021-22 :

3

(1) Income from let out property (-5,000)
(ii)) Income from business and profession 26,000
(ii1)) Long-term capital gain U/S 112 (computed) 1,47,000
(iv) Dividend from co-operative society 8,000
(v)  Winning from M.P. State lottery in December, 2020 1,30,000
(vi) Donation to charitable institution 5,000
(vi) Paid premium of insurance of his health buy cheque 12,000
(viii) Donation to National Defence Fund 4,500
(ix) Deposited in Public Provident Fund 8,000
(x)  Purchased National Saving Certificate (VIIIth issue) 15,000
Frafafea foero § e =afte sem &t # faRe a6 2021-22 & fau @ o=
S THL FYS AIEH T AT HIC 4

() AP W BE T TR gt 9 ™ (-5,000)
(i) =R I¥ar 9 w1 A™ 26,000
(iii) =W 112 & & rEweE Isit arw (ToE fowan gam) 1,47,000
(iv) Wewrl Afafa | e 8,000
(v) T YR¥ THR HI @il H AW Star (feEwr, 2020 #) 1,30,000
(vi) quaned weensd #i g™ 5,000
(vii) T @I & WReA & oW H NHEH 9F F gHE 12,000
(viii) TSI gREm He H qH 4,500
(ix) wEste vfasa ffa & s =@ 8,000
(x) UNE FEa-9F Ted T T 15,000

BI-108 ( 8 ) SLC-241



