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SLC-131

B.Com. Part-1II Due of Part-I (Supplementary)

Examination, 2022

ACCOUNTANCY AND BUSINESS STATISTICS

Paper - I

(Financial Accounting)

Time : 1% Hours | [ Maximum Marks : 100
Section—-A (Marks : 2 x 10 = 20)
Note .— Answer all fen questions (Answer limit 50 words). Each question carries

Note —

M —

2 marks.

(@us—3) 3k : 2 x 10 = 20)
Tt T/ e & S ST (SW-EHE 50 I=8) | Yo WY 2 3 T §|
Section-B (Marks : 8 x 5 = 40)

Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.

(Tus-a) (31 : 8 x 5 = 40)
o H ¥ R Uy % S e (SW-HA 200 I55) | TIE Y 8
H T

Section—C (Marks : 20 x 2 = 40)
Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.

(@Us-—N) (3Teh : 20 x 2 = 40)
TR # § Rl S e B I I (|- 500 T55) | TAF G 20 S
gl
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Section-A
(TUs-3)
1. (@) State the names of four main users of Accounting Information.
TEHT FANST & AR TE SUARTRAS & A sl |
(i) What is ‘Stevedoring or Lighterage’ ? Explain.
‘RaSiftn o1 W’ fRd wEd € 7 T wit
(ii1) What do you mean by Over-subscription of Shares ?
9 & SAfu-stfeE ¥ e wwe § 2
(iv) Name the methods of Redeeming Debentures.
BOET & I i At & AW SR

(v)  What is Deficiency Account ?

= @l Ry wEd § 2
(vi)  What is meant by Unrecoupable Shortworking ?
STSMEFT oTeehrd ST & o A ¥ 2

(vii) What is the nature of “Total Accounts’ which are prepared under Sectional

Balancing System ?

T Fge gomelt # 9E S 9 gefew '’ fRE yefa & 'n ¥ 2

(viii) On 31st December, 2021 a trader had in stock 4% Government Bonds of
the nominal value of ¥ 9,000 whose cost was ¥ 8,400. The interest on these
bonds is payable on 31st May and 30th November every year. What is the

amount of accrued interest on these bonds on 31st December 2021 ?

T A & 9 31 feawr, 2021 F 4% R Hors T 9,000 ifwd qoa &
g, e @ qea ¥ 8,400 &1l 39 W oA 31 W F 30 TIRR H <F A1
31 fegwr, 2021 =1 39 HOME W S = i Uiy feaey ot ?
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(ix) What is meant by ‘Apportionment of Indirect Expenses’ in departmental

accounting ?
faumia oreidT | ‘Tgcel = % SIS’ 9 9 arad § 2
(x)  What is meant by Dependent Branch ?
STferd wmen & @ ST ¥ ?
Section-B
(Tue-9)

2. On 10th October, 2021 the fire occurred in the premises of Naman. All stock
except to the extent of ¥ 12,400 were destroyed. Naman always values the stock
at cost less 10%. Stock was insured for ¥ 50,000. From the following figures,

ascertain the loss of stock by fire suffered by Naman :

10 3TRER, 2021 1 999 & Had H AW & T4 | T 12,400 & A h1 BISHL W THH

e T W T AT TN Wik F GeAiwT and B 10% FH Fh Fw@ 7| ©Ih

1 T 50,000 T ST HTr= gl o | Frfafen siwel § 999 1 =iw & 91 9 S

)
Stock on 1st April, 2020 72,000
Purchases less returns during 2020-21 2,80,000
Sales less returns during 2020-21 4,00,000
Stock on 31st March, 2021 45,000
Purchases less returns from 1st April, 2021 to date of fire 2,92,000
Sales less returns from 1st April, 2021 to date of fire 3,20,000

BI-104 ( 3 ) SLC-131 PTO.



3.  What is Buy-back of Shares ? State various legal provisions and guidelines

regarding this aspect in short.
39T Y STt RIS F % 7 39 ey # A fafvm wrEt gaue qen feen- et
! G9Y H 9UsmEy

4. Explain the meaning of Royalty. How does it different from Rent ?

SFER Yo H1 31 gy I8 TR @ fRg R = © 2

5. Some years ago Kailash purchased 300 equity shares of ¥ 100 each in X Ltd. for
% 46,000 inclusive of all taxes etc. On 1st July, 2020 X Limited declared a capital
bonus (Bonus shares) by issuing one equity share to an existing shareholder
holding every one equity share in the company. On 10th January, 2021, Kailash
sold all the bonus shares @ I 130 per share. On 31st March, 2021 equity shares
in X Ltd. were quoted in the market at ¥ 135 per share. Securities transaction tax
@ 0.125% on transaction value subject to minimum ¥ 100 is charged for every

transaction of purchase and sale of equity shares.

Show the Investment Account in the books of Kailash.

S 9 J8 Harl 7 T fafee ® % 100 3 300 T 39 % 46,000 (T w4 7S
gfed) H R &1 1 e, 2020 F w fafaee 3 S s i Hvon &t 59 st
FOA § YOw faeme U el A9 % URe ! Us aMd sfeel o9 fifha fean
T HET § K S SR A 10 e, 2021 w130 fa v & fewe | 3=
e 31 =, 2021 #1 T fafee & oar o9 99m | T 135 ufa 191 & ged X

R I[YT I | FEAT AT & FA-TIhT % TR W FaER Jod & 0.125% Ff X H T

a9 ¥ 100 9 S % HA-aRT B ToE FgeR W w5

el H g 7 fafEm @ SR
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6. The following purchases were made during the year 2021-22 by a business house

having three departments :

~

T faurl ae T =R Te g1 s 2021-22 # frefafes w9 e ™ o

Department A—1,000 Units; Department B—2,000 Units; Department

C—2,400 Units. At a Total Cost of T 1,00,000.

faamr A—1,000 sereat; fasmm B—2,000 s&iear; fasam C—2,400 3real| st |/a

@ra T 1,00,000 |

Stock on 1st April, 2021 were :

Department A 120 Units
Department B 80 Units
Department C 152 Units

The sales during the year 2021-22 were :

Department A 1,020 Units @ I 20 per Unit
Department B 1,920 Units @ I 22.50 per Unit
Department C 2,456 Units @ I 25 per Unit

The rate of Gross Profit is the same in each department. Prepare Departmental

Trading Account for the year 2021-22.
A faurt # weha @Y # R TEE ¥ AW 2021-22 & fau faurf smr e T@r
ST
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7.  From the following particulars, prepare Sales Ledger Control Account in General

Ledger :

freafafea faeron @ 9= TraeE @ foma @degt 9o @ s R €d)

Opening Balance in Customers Ledger : (Dr) 2,35,000
Opening Balance in Customers Ledger : (Cr) 3,500
Goods sold during the year 27,65,000
Returns Inwards 15,000
Cash/Cheques received 15,90,000
Discount Allowed 9,000
Bills Received 11,10,000
Dishonour of cheques out of cheques received 5,000
Dishonour of B/R out of bills received 7,000
Bad debts 9,000

A debit balance of ¥ 1,500 is to be transferred from customer ledger to suppliers
ledger. Similarly a credit entry of ¥ 1,600 is to be transferred from suppliers

ledger to customers ledger. Closing credit balance in customers ledger is ¥ 3,000.

% 1,500 1 9 9 STSRI i TR ¥ SR i rAee TR S g1 g6t
THR T 1,600 1 51 Ffafte AERI o1 TaeEel § ISR i1 Sdeel H TIEIiRd et
T IR T TR § sifm S 9w 3,000 T

8.  Prepare Voyage Account for incomplete voyage with the help of imaginary

figures.

AR 3Tehi i TEEd 9 STYUl AT oG SIS A Sl s |
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Section—-C
(TUs-7)
9. Define Accounting. Also explain characteristics of Accounting.
@R ! IR IS | o i fageand oY SR

10. The following particulars are taken from the memorandum books of JKP

Limited relating to issue of equity shares. The amount per share was payable as :
% 3 on Application, X 5 on Allotment (including ¥ 2 premium), ¥ 4 on First and
Final Call.

frfafea foeror JKP fafiees =t wwond q&aent 9§ 99ar 191 frofme & ey #§ fod
T ¥ gfa o793 iR : emeEd W T 3, efded W 5 (% 2 Wifqaw gfed), vem = sifqw
T W T 437 oA

Applicants No. of Shares No. of Shares
Applied for Allotted

Category A 60,000 40,000

Category B 20,000 20,000

Category C 10,000 Nil (Application money refunded)

Allotment was made pro-rata to applicants in category A. Ram, an applicant
included in category A applied for 900 shares, failed to pay allotment money and
call money and therefore his shares were forfeited. Subsequently out of his
forfeited shares 400 shares were reissued to Shyam as fully paid for ¥ 9 per share.
Show the Journal and Cash-book Entries in the books of the company to record

above transactions.

A 90T & TSR] I SIS YR W A fHan =) I, St A Svit § ynfaet o,
F 900 Wi & forw smeRa foran on, gR1 eEed Wl @ Hiw Wit 7 [/ W TS Wi H
O Y o T 3He w0 foRd T SiE § | 400 79 @M H T 9 i ST W uu
Yed AFER A fRifa o ) SwE o-cHl i R & SHA TE UhS SRl H S
FHIT |
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11. Ram took a mine on lease from Hari for five years at a royalty of ¥ 1 per tonne
subject to minimum rent of ¥ 4,000 per annum. Minimum rent paid in excess
of actual royalties is recoverable from excess working in the next three years
succeeding the year in respect of which excess was paid. In the event of a strike,
the minimum rent will be reduced proportionately in relation to time lost. The
first year in respect of which the minimum rent was payable ended on
31st March, 2017. The excess paid in respect of the first year was ¥ 4,000 and in
respect of second year was ¥ 2,500. The actual royalties were in the third year
amounted to ¥ 5,750, in the fourth year ¥ 2,500 (in consequence of strike which

lasted for 146 days) and in the fifth year ¥ 8,000 only.

Write up the Minimum Rent Account, Royalty Account, Shortworking Account

and Hari’s Account in Ledger of Ram.

T\ 3 3R T 1 9fd =7 iR Yo iR T 4,000 arfvie =qAaq fFa &t wd & @i
T ©F UE I8 & fau 93 | ot | adfas AfeR Yo § Afs gm0 =g
TRt 519 a6 a% sifyes gomn 99, 39 STTAl diF aul & SIfUeR Yo & ST
T 9 agd & AT o7 Sa &1 S¥ § A9 RS @ T g 99 % 1A A
w1 T ST | guH Ty e 9wy | =gaad fRuEn <F o1, 31 9, 2017 ® "Era
B3| Jom 96 & faw s eifees foon 7= =% T 4,000 o @20 R 6 & faw T 2,500
o | TR T8 H arfas SIfER 3ok 5,750, 99 a9 § (146 7 9% ssam @eH
% woEwd) ¥ 2,500 Jer uiEe a9 # T 8,000 o

9 i BaeRl # =Aan o aran, fusRr e @, e Afdn @ a9 sk
T AR IS |

12. Explain main accounts to be prepared in the books of Head Office by Stock and
Debtors Method.

JUH HEEE H THHI § W6 Td SRR TS ¥ TR R 9 9 v @ w6
HHTET |
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