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B.A. LL.B. (Honours Course) Ist Semester
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ECONOMICS-I
Paper - 1.3

(Micro Economics)

Time : 3 Hours | [ Maximum Marks : 70
Section—-A (Marks : 2 x 10 = 20)
Note .— Answer all fen questions (Answer limit 50 words). Each question carries

e —

Note —

M —

Note —

e —

2 marks.

(@us—3) (3® : 2 x 10 = 20)
Tl T/ I F W ST (-1 50 ) | FIF Y 2 3T H R
Section-B (Marks : 4 x 5 = 20)

Answer all five questions. Each question has internal choice (Answer limit
200 words). Each question carries 4 marks.

(Tus-a) (3T : 4 x 5 = 20)
Tt ufer yvHl % S SN &% Y H fased @1 =9 hifSu (SR-EH
200 I78) | Y 99 4 37F H T

Section—C (Marks : 10 x 3 = 30)

Answer any three questions out of five (Answer limit 500 words). Each
question carries 10 marks.

(@us—a) (3% : 10 x 3 = 30)

o | 9 fe=l @9 gvH % Sw ST (SW-HH 500 Is2) | YAE 9T 10 36
Ealk
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Section-A
(TUs-3)
1. (@ Marginal utility
A= ST
(i1)) Equi-marginal utility
HH-H = ST
(ii1)) Law of supply
9fd 1 frm
(iv)  Cross elasticity
el &=

(v)  Average fix cost

3ia feer @

(vi)  Production function
SART Theld

(vii) Price Discrimination
i faug

(viii) Monopoly power

I EA N IMIES
(ix) Speculative motive

gl IR

(x)  Uncertainty theory of profit

oy k1 AAR=Eaa fag
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Section-B
(Tue-9)
2.  Law of Diminishing Marginal Utility.
Hed! dHa STt w1 e
Or
(Irgam)
What are the basic economic problems ?
qoyd fees guemd ¥ 2
3.  Why demand curve downward slope ?
AT o A= H SR e i da ¥ 2
Or
(3=
Determination of supply.
fd & fraie @
4.  Why is average cost curve U-shaped in short-run ? Explain.
SATTRTEA 3THa N 9%k U-3ThR o1 901 Sl § 7 SRS hifs |
Or
(3=
Explain the three stages of returns to scale.
Y & fawa H A STIRNSH i S HifS |
5. Pure and perfect competition.
3§ a9 qoi it
Or
(Irgam)
When price discrimination profitable ?

Hima fadg we eveE® Bar § ?
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6. Explain the Recardian theory of rent.
el & @ fagm &1 fae=m wifsw)

Or
(3=
Risk theory of profit.
oY w1 Sifed fagr |
Section—-C
(TUs-7)

7. Explain briefly the nature and scope of microeconomics in the context of

modern economic analysis.
ayfer onfae foverem & @<y # =afie stefome &1 wepfa qen &% & fooa & e
AT HIFST |

8.  What is price elasticity ? Explain its measurement by expenditure and percentage

methods.
i 1 HIHd 9 B 7 ? FF qA1 Giavd fatedl R 39 HIY hi SATEAl SHITT |

9. Explain the law of variables proportions. Explain various stages of this law with
the help of a table and diagram.
IREdRe ST U & oW i saren s | 39 g wt fafvs sawened &t arfee
T J@f=s 1 HWerEd | ARl HifsT |

10. What is Monopoly ? Explain equilibrium of the firm under monopoly in the

short-run.

THIMYUHR T T ? THIHR F 3T<TId STeqHhIAd § ®H & HIAd R0 Tt A i |
11. Explain Keynes Liquidity Preference Theory of Interest.

HIE & A ® e THe G e S|
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