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B.Com. (Part-II) Examination, 2022

ACCOUNTANCY AND BUSINESS STATISTICS

Paper - I

(Taxation-Income Tax Law and Accounts)

Time : 3 Hours | [ Maximum Marks : 100
Section—-A (Marks : 2 x 10 = 20)
Note .— Answer all fen questions (Answer limit 50 words). Each question carries

M —

Note —

M —

Note —

M —

2 marks.

(@us—3) (3% : 2 x 10 = 20)
Tt T/ e & S ST (SW-EE 50 I=S) | Wi WY 2 3 T §|
Section-B (Marks : 8 x 5 = 40)

Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.

(Tus-9) (37 : 8 x 5 = 40)
o # ¥ fR=l ure g & I ST (ST 200 T) | TAF I 8 IHF
Tl

Section—C (Marks : 20 x 2 = 40)
Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.

(@us—a) (37 : 20 x 2 = 40)
;Rﬁﬁﬁ?ﬁﬂ’fﬁ@ﬁiaﬁq (IR-H 500 T3 | Tk T 20 % H

|
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Section—-A
(TUs-3)
1. (@ What do you mean by ‘Diversion of Income’ ?
‘3T w1 HIE’ W AT N THIA § ?
(i) When is a firm treated as Non-resident ?
T wH A w9 o ¥ ?

(ii1)  Fair value (rent) of a house for the year is ¥ 24,000 which was completed
as on Ist June, 2020 and it was let out from 1st August, 2020 at a rent of
% 1,500 per month. Find its annual value.

T e e 3fea foean 324,000 wnftfer & IR S oTaes # 1 SH, 2020 H
TR GAN g ' 1 ST, 2020 ¥ T 1,500 wiawe R W ser fean e ¥,
T 39 HHME HT AMGH Jod T R ?

(iv)  An assessee acquired a patent on 10th November for ¥ 2,80,000 during
previous year 2020-21. How much amount will be deducted for the same
while calculating income from business and profession ?

T T 3 T 2,80,000 H Taes 2020-21 H TH Y= 10 oW w wF mAT|
SR q Y9 F T ISk 6T T LA % I 39 A T 1 wrdl I wR 2

(v)  Distinguish between Short-term and Long-term Capital Gains.
STCIRIC e Sreiehrend goit oy § <R =y |

(vi)  Shri Rakesh and Smt. Rakesh are partners in a firm. Their share of profits
% 50,000 and ¥ 40,000 respectively. Will their income be clubbed ? If not,
then why ?
ot TH¥1 T ST THI TH FH H WIHEN © | TR A § e wEen: ¥ 50,000
TS ¥ 40,000 T F RS TR HT AW T H AWM A SIS WM 7 AR G,
@ = ?

(vii) Shri Mohit donated ¥ 15,000 in cash to a charitable institution. What
amount shall be allowed as deduction in computing his total income ?
o Hifgqd 7 T 15,000 1 T TS § Tw quared FE F A FH/A 3T HT T0MET
F TFF 39 TRt ufdn w5 wSr < s ?

(viii) What is the Dai-Bhag law in Hindu Undivided Family ?
feg stfawifsm 9RaR # SE-9M S99_™ 4 B § 7

(ix) Firm received in September, 2020 ¥ 28,000 from lottery. Find tax liability
of firm from lottery income.

TH I dred ¥ faaer, 2020 F T 28,000 YK g | Al i A W HI-SIAA
T FISC |
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(x) A return of income is regarded as defective if it is not accompanied by
certain documents. State any two such documents.

M & T H Y KD YOS el oA S A 39 Sl g S ¥ U fet

2 YOS T SeorE HITSU |

Section-B
(TUs-9)
2. Define Agricultural Income. Give example of incomes which are related to land,
but are not agricultural income.
Ffe s st afearen S T o & e SIS, St oyft | @ gwfua § afed
FHT 3 T B
3.  Mr. Dayanand borrowed a sum of ¥ 2,50,000 on 1st July, 1998 from Punjab
National Bank on interest @ 16% per annum to construct a house property in
Jaipur. He borrowed another sum of ¥ 3,00,000 for the same purpose on 1st
April, 2003 from a financial institution on interest @ 16% per annum. The
construction of the house was completed on 30th September, 2003 and from 1st
October, 2003. Mr. Dayanand occupied it for his own residence.

The municipal valuation of the house is ¥ 1,50,000 and during the previous year
2020-21. Mr. Dayanand paid X 15,000 for municipal taxes and ¥ 3,000 for fire
insurance premium property.

Compute the taxable income under the head ‘Income from House Property’ for
the assessment year 2021-22. What would be the taxable income under the head
‘Income from House Property’ of Mr. Dayanand, if he had borrowed ¥ 12,00,000
instead of ¥ 3,00,000 on 1st April, 2003 ? Assume that entire amount of loan is
still unpaid.

N TS 7 TR H TF TRHE sAE & fau 1 IO, 1998 w1 Uwe AvEe S 9
% 2,50,000, 16% =S & R SUR fe@ | 3= 1 319, 2003 F1 TH 3R %0 * 3,00,000
w1 SE wE & fou T o 9een 9 16% s )R W& o gem w fmo s
30 fa@=Rr, 2003 I 0 3T a1 4 TAS 1 SREER, 2003 | 3EH AN H WE &%
W & fod & @

T ST TRUT(CTshT T e T 1,50,000 § a1 it Sam=< 3 Taas 2020-21 F 3 15,000
TRAfART X & o1 T 3,000 FhE & A0 o WiiHEm & g |

F Ao ao 2021-22 & @ 7@ w9 T INE B F-ATF ™I FHI ITOAT
Fifsm A o TaE< ¥ 1 W@, 2003 # faxia w@een ¥ T 3,00,000 & THE W
% 12,00,000 =1 %01 fo=n 21, @ Tt 1 fhat 2l ? 9% W efSie fo smor o6t wegol
Tfer eoft T ST R
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4.  Firm Surajmal Baluram received the following gifts during the previous year

2020-21 :

(1) On 1st November, 2020 a cash gift of ¥ 56,000 from Shri Pawan Gupta.

(ii))  On 15th November, 2020 gold ornaments from Smt. Sharda Gupta, the
fair market value of which is ¥ 1,00,000.

(ii1) 6100 shares of Jindal Private Ltd. received from Shri Akhil Gupta on
December 1, 2020, the fair market value of which is ¥ 61,000.

(iv) 1000 shares of Amit Private Ltd. from Smt. Sunita Gupta for a
consideration of ¥ 70,000 on January 1, 2021, the fair market value of
which is rupees one lakh.

Find out the taxable income under the head ‘Income from Other Sources’.

H PEEA AR A s 2020-21 § 7 3wR w5

() ot TEm TEm | 1 TR, 2020 H T 56,000 FH THE STER |

(i) o=t WS @ ¥ 15 Fo%=R, 2020 H 91 & AYeo S 3t SR qe
% 1,00,000 %1

(i) it sifee Tar ¥ 1 femwr, 2020 #1 o< wEae fafaes & 6100 v S
sfed sk o1 3 61,000 T

(iv) o weae fafies & 1000 st et sfaa IR 9o 1,00,000 &; 1 S/,
2021 =1 sitwct At e |, SFe fad 370,000 1 e feen @

TH h S WEA ¥ H-ART T G RIS

5. Explain the provisions of Section 8OEEB in respect of deduction of interest on
loan taken to purchase a Electric Vehicle.

Soifdes amed BRigH o fof T& B0 & = &t wert & gy § §0EEB & WaEmi

F G |

6. Following particulars are supplied by Shri Kashi Ram for the assessment year

2021-22. Compute his gross tax liability :

St FRITT g/ Fw-Fremor a6 2021-22 & fo@ fr= faao u=qm v S &1 @

THA F SIFE q@ RIS R®)
(1) 1/2 share from a firm 80,000
(ii))  Salary from the above firm 1,20,000
(ii1) Interest from the above firm @ 18% 36,000
(iv) Interest from Bank of Baroda on saving bank deposits 1,12,000
(v)  Lottery winning from M.P. State lottery 25,000
(vi) Long-term capital gain u/s 112 (Computed) 84,000
(vii) Life insurance premium paid on a policy of ¥ 1,00,000

taken on 1st March, 2012 22,000

(viii) NSC (VIII issue) purchased during the previous year 2020-21 6,000
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(ix)  Accrued interest on NSC (VIII issue) purchased during the past
years and deemed to be re-invested 2,630

7.  Write short notes on the following :

(@) Re-assessment

(b)  Self-assessment

frafafea w dfvx femfrt fafew

(31) YA w-Taeio

(F) I w-Fur

8. What is the difference between the Assessment of a Firm and an A.O.P. ?
TF ®H 9 A & TIEE & H-TTUR0 F 1 R T 2

Section—C
(Tus-7)

9. Smt. Renu is an employee of the Ambuja Company Calcutta. She has been fixed
in the grade of ¥ 8,000-200-12,000 since 1st January, 2018. She gets 30% of basic
pay as dearness allowance (which is considered as pay for retirement benefits)
% 400 p.m. as retirement allowance and ¥ 1,000 p.m. as travelling allowance. She

has also received ¥ 450 p.m. as education allowance and ¥ 900 p.m. as hostel
allowance to meet the cost of education of her three sons.

She has been provided by the company with rent free unfurnished
accommodation, the fair rent of which is ¥ 25,000 p.a. The company has
provided her the amenity of reimbursement of her own medical expenses and
during the financial year 2020-21 the company paid her in this connection
% 17,350. The expenses were incurred on treatment by a private doctor.

She owns a car which she uses both for office and private work. All the expenses
of running and maintenance including driver’s salary of car are met by the
employer which during the previous year amounted to I 48,000. The car is of
1.8 litre (c.c.).

The company transferred her Chittorgarh (Population 3 lakhs) on 1st December,
2020. The company has provided her rent free unfurnished accommodation in
Chittorgarh also. The fair rental value of this home is ¥ 18,000 p.a. She did not
vacate the accommodation at Calcutta up to 31st March, 2021. She uses her car
for both office and private work in Chittorgarh also.

She and her employer each contributed @ 12.5% of basic salary and dearness
allowance to the Recognised Provident Fund. She paid during the financial year
2020-21 for travel in respect of employer’s work ¥ 10,000 as bus fare to the
roadways corporation.

Determine her taxable income under the head ‘Salaries’ for the assessment year
2021-22.
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ST J0] ST hPaAT et | 99 &1 1 Sadt, 2018 | 3% ¥ 8,000-200-12,000
FT T T T ¥ S qW aaT & 30% WEmE o (S fafa @t & e o
AT ST ), 3 400 ¥iaHe 7AReH ow e € 1,000 wiaare amn ow faerd §1 ST =
T & fren = gfd 7g T 450 wiaars fran = qen 3 900 Wfoue e ww o
I g3 B
FEAT FT 3R W T T T SIS qh ¢ fean T § foment sfaa fawwmn 7 25,000
AME T FOE A S W & e =@ # gk w1 gfawr © Wi § iR
2020-21 foita o § 33 ey § At 9 17,350 3% 631 A =@ 38 et fafweaes
¥ R T fafed W w9
q TH FR W & e swEm 9 wEied qon ot wE A § el €1 FR WA |
AN & S oHF 96T & 9qq gied [Eear g 98 fRd S €, S 9 | 48,000
&1 HR 1.8 X &HA HI T
1 fgmmr, 2020 1 FHF 3 3h! Faxiieg (STemE! 3 ) Tomaia w2 5o faxieg
ﬁﬂﬁwﬁﬁmmwﬁm% e sfaa faman 218,000 =fSs ¥
31 99, 2021 T 3= oIt o1 H ot Trelt T8 fmar on) fexieme § oft 9 oo
S e A s S e g 6
wItoT wiesa ffy | SRt e e ye 1 SR 9 dad Ud HETE 9 T 12.5%
F W o1 IRH o g 2020-21 # e & @ ¥g w T Anned ¥ Jead
frm =t =9 %1 fwwn % 10,000 o=
e = 2021-22 & for@ SRt ‘oaa’ e i w-ara e i st

10. Find out the taxable income from business of a merchant from the following
particulars for the year ended on 31st March, 2021 :

Trafafea faaror @ 31 94, 2021 &1 T9Q B 91 99 & {6 T SANR i STadqd
I F-AFT I [q@ BT

® ®
Salaries (Including proprietor’s Gross Profit 55,850
salary of ¥ 84,000) 17,000 | Interest from Securities 1,490
Office Expenses 1,600 | Bad debts recovered 1,200
Reserve for B.D. 2,000 | (Earlier not allowed as
Fire Insurance Premium 1,000 | deductions)
Bad Debts 3,000 | Sundry Trade Receipts 800
Rent 2,400 [ Rent from Sub-letting 2,500
Advertising 12,00 [ Govt. Grant repayable
Income Tax Penalty 2,500 [ in 20 years 8,000
Discount 1,800 | Income Tax Refund 2,000
Loss on Sale of Furniture 3,600
Interest on Bank Loan 1,500
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Interest on Capital 1,600
Depreciation 3,200
Goodwill Written-off 2,400
Travelling Expenses 1,200
Loss Through Fire of Stock-

in-trade 2,000
Contribution to unrecognised P.F. 2,500
Charitable Donations 1,000
Net Profits 20,340

Total | 71,840 71,840

The written down value of furniture on 1-4-2020 was ¥ 20,000. Half of the

furniture was sold for ¥ 6,400 and loss of ¥ 3,600 was transferred to profit and

loss account. The amount of depreciation charged to profit and loss account

includes the depreciation of remaining furniture of ¥ 10,000 @ 10%.

1-4-2020 1 FAT=R T Aafared ged T 20,000 o011 e =R T 6,400 § 9= fE=

T T % 3,600 HT I -7 T H eraid HE o | ary-gi ' | ot 78 g

F TR H = g T 10,000 F FAER H 10% FH R ¥ T GEfem T

11. What do you mean by ‘Capital Gains’ ? How are capital gains calculated ?
OISt T’ F ST A WEerd © 2 U el &t AT fRE YR &t St § 2
12. From the following information compute the total income of the firm and net

tax payable by the firm for the assessment year 2021-22 :

(1) Profit from a small scale industrial undertaking established in rural area in
August, 1990 ¥ 2,00,000. Interest on capital @ 12% and salary @ ¥ 3,000
p.m. to each working partner is payable as per partnership deed. X and Y
are active partners and Z is sleeping partner in the firm. Capital of
X, Y and Z are ¥ 1,00,000, ¥ 2,00,000 and ¥ 3,00,000 respectively. Interest
and remuneration to partners has not been charged.

(ii))  Profit on the sale of listed equity shares ¥ 18,200. These shares were
purchased in Feb. 2020 for ¥ 20,000 and were sold in December 2020 for
T 38,200 through recognised stock exchange.

(ii1)  Profit on the sale of house property ¥ 1,08,400. The house property was
purchased in 2001-02 for ¥ 2,50,000 and it was sold in July 2020 for
3T 3,58,400.

(iv)  Interest received on unlisted debentures on August 25, 2020 of a company
% 11,700.

(v)  Loss from house property ¥ 8,000. The loss was on account of interest on
loan taken to construct the property.
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(vi) Interest received from bank ¥ 4,000.

(vil) Winning from the Horse-race ¥ 12,500 on December 10, 2020.

(viii) Donation of National Foundation for communal harmony % 10,910.

(ix) Donation to charitable institutions ¥ 20,000.

(x)  The firm received a gift of 2000 equity shares of Dalmia Private Limited
from Sh. Ramesh on 1st December, 2020. The fair market value of which
was ¥ 54,000 on that day.

The cost inflation index for the year 2001-02 and 2020-21 are 100 and 301
respectively.

e gerel & we-frufo ad 2021-22 % foT T ®H # | 9 T T IS B B

TOMAT HIST

() o & H SR 1990 H wnfid ofeEE SiEifie S'| % @y T 2,00,000 B
TRIGR T & SATIR FRIGRI &l AT St W 12% i X ¥ =91 < § a0
Hfeha WEER # qd® w1 T 3,000 FfaHe w X W A9 29 ¥ OwH A X g
Y wftha wEeR ¥ qen Z fafsea |eer §1 X, Y 99 Z 1 St e € 1,00,000,
% 2,00,000 &M ¥ 3,00,000 ¥ WEHER HI =S TH WRAMHEF &I e T T

(i) gfoa w=ar o7l 1 S=F W @ T 18,200 ¥1 I 3T W& 2020 H T 20,000
T wlie T & aa fggwer 2020 § T 38,200 § yHiiv whey fafraa & memm 9
o= fe T

(iii) W™ Twafa & fawa & @ T 1,08,400 | 98 FehM Fwafd 2001-02 H T 2,50,000
¥ g & T o dur Jens 2020 H T 3,58,400 H s= G M|

(iv) T& ST &% STfad ROsi | 25 W&, 2020 & 9@ =S 3 11,700 |

(v) &M wEid 9 T 8,000 ®t T I B "RE 9 @l 99H ®g fod ™ ®wm
F HRI T

(vi) % ¥ == o fwmer 4,000

(vii) Tedre ¥ 10 femmr, 2020 1 St = wfdr T 12,500 ¥

(viii) AFRIe TgHE & fod U ®RUeyE & W T 10,9101

(ix) quaned weensd & T T 20,000 |

(x) wH F st W F 1 fTEeR, 2020 w1 @A ggee fAafaes & 2000 FEar S
STER H urw gd e 39 57 3= IR ged T 54,000 o)

s 2001-02 TF 2020-21 F AN Jfg GEhiw wHE: 100 TE 301 T
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