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C-161

B.Com. (Part-I) Examination, 2022

ACCOUNTANCY AND BUSINESS STATISTICS

Paper - I

(Financial Accounting)

Time : 1% Hours | [ Maximum Marks : 100
Section—-A (Marks : 2 x 10 = 20)
Note .— Answer all fen questions (Answer limit 50 words). Each question carries

M —

Note —

M —

Note —

M —

2 marks.

(@us—3) (3% : 2 x 10 = 20)
Tt T/ e & S ST (SW-EE 50 I=S) | Wi WY 2 3 T §|
Section-B (Marks : 8 x 5 = 40)

Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.

(Tus-9) (37 : 8 x 5 = 40)
o # ¥ fR=l ure g & I ST (ST 200 T) | TAF I 8 IHF
Tl

Section—C (Marks : 20 x 2 = 40)
Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.

(@us—a) (37 : 20 x 2 = 40)
;Rﬁﬁﬁ?ﬁﬂ’fﬁ@ﬁiaﬁq (IR-H 500 T3 | Tk T 20 % H

|
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Section-A
(Tus-3)) 2 each
1. Attempt all fen questions :
T T/ g & SW I
(1) Explain Dual Aspect Concept.
fgue Taumon =1 FHEET|

(i)  What is Accounting Standard Board ?

TRET A HUSH F T 2
(ii1) What is the meaning of Under Insurance ?
= o @ = A ¥ 2
(iv) What are Bunker Costs ?
SR AT T E ?
(v)  What do you mean by ‘Forfeiture of Shares’ ?
‘STl @ T ST R WEed § 7
(vi)  Explain difference between Cumulative and Non-cumulative Sinking Fund.

Tl TR STl WU I H TR T FUF HIfSU |

(vil) What is Sub-lease ? Explain.
39-9gT P T 7 HESART
(viii) What is Sectional Balancing Ledger ? Explain.
TG T @ & R 7 sy |
(ix) What do you mean by ‘Cum-interest purchase and Sale’ of Securities ?
wfaufal & <o wfed ‘wa 1@ fowa’ ¥ o9 = THe ¥ 2
(x)  What do you mean by Stock Reserve ?
Wik F9F | 9 F e § 7
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Section-B
(Tus-9) 8 each

2. Chhavideep commenced a voyage on 1st April, 2019 from Mumbai to London
and back. The voyage was completed on 31st May, 2019. She carried a
consignment of tea on her outward journey and of woollen garments on her
return journey. The ship was insured at an annual premium of ¥ 24,000. From
the following particulars prepare Voyage Accounts :

fecia 7 1 oW, 2019 1 =€ ¥ T<T TH I9E & {0 SRSt 9 YRE & oA
31 9, 2019 &1 THIG B TE | 98 AEF AT H AF HT YH0T A TH TE AGH A H A
o @ S ¥ 24,000 i At Wifem W sifha on) frefatea foero @ st
I WA TR HIT

®) ()

Port Charges 4,800 | Annual Depreciation 84,000

Coal 30,000 | Freight Earned (Outward) 1,10,000

Wages 50,000 | Freight Earned (Inward) 75,000

Sundry Expenses 12,000 | Passage Money 10,000
Stores Purchased 16,000 | Stores and coal in hand at

the end of journey 6,000

Address commission @ 4% on outward and 5% on return freight. The manager
is entitled to the commission of 10% on the profit earned before charging such
commission.

TN FHHIYE ST A T 9IS T 4% i T T 5% TMH W T | Tl STHT HHIHA
MM & @ & @ W 10% FHIA B ATER T

3.  Govind Ltd. issued 4,00,000 equity shares of ¥ 10 each being payable in four
equal instalments. All the shares were applied for and duly allotted on 1st
January, 2020. The allotment money was duly received on 31st January. On 1st
Abpril the first call was made and the call money was received on 30th April. The
second and final call was made on 1st May and was duly received on 31st May
with the exception of 1,200 shares. A holder of 2,000 equity shares had paid the
whole of the balance amount in anticipation of future calls along with the
allotment interest was paid on calls in advance @ 12% per annum according to
the company’s articles. Journalise the above transactions in the books of the

company.
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Tfa< fafaee 3 3 10 9 4,00,000 F9an 79 frifga food s e &t =) fosdl |
T g1 9 N & AU AT W gy SR SR 1 SHeRl, 2020 1 e fha
AT e AT 31 SHEt AT g1 1 ST I YW HIT HT S IR IHRT EFRIT
30 T T 9w g3 | T oiR sifm =i 1 wE w1 T ME SR 1,200 9N & Stfaie
QY S9N W T ET 31 WE 9k U & M 2,000 S b TH URE A A« R H
Tqe & et T T AT T Tee & T A wEE & sttt & SAgER Ay
I TRT W 12% ifiies R | =0 feon Siar §1 et 1 gl § S a8 &
fau smavas SHa gfafedr i |

4.  What is Royalty ? Explain.
AfFR Yok FM T ? GHIET |
5. On examining the books of Manya Ltd. it is ascertained that on 1st April, 2019

the debtor’s ledger balances were ¥ 80,240 Dr. and ¥ 570 Cr. and the creditors
ledger balance on the same date ¥ 62,350 Cr. and ¥ 1,050 Dr.

For the year ended 31st March, 2020 the following particulars are available :

o= fafies &t Qi i Sig 9 78 a7 F 1 318, 2019 F SAER! 1 Waek]
=1 2fse 9w T 80,240 T wfee 9w T 570 T qon 3 fafy 1 AFeRl F1 @Rl H
Hfgz I T 62,350 9 Sfae 919 T 1,050 ¥

31 |, 2020 1 FEE 99 & fou feafatea e suesy ¥

®) )
Sales 6,37,280| Return Outward 5,350
Purchases 3,99,740 | Bad Debts 3,260
Cash Received from Cash received from creditors
Debtors 5,52,120| in respect of Dr. balances 1,050
Discount Received 14,750 | Transfer from Debtors ledger
Cash paid to Creditors 3,73,070| to creditors ledgers 4,340
Discount Allowed 23,280 | Bad debts Recovered 940
B/R Received 40,570 | Allowances to customers on
B/R Dishonoured 2,630 | goods damaged in transit 2,120
Return Inward 10,020

On 31st March, 2020 there were no credit balance in the debtors ledger and no
debit balance in creditors ledger.

31 |rE, 2020 1 SR 1 GAeR! | S 39 ad1 dFerl %1 erdee § efae 99 7@l
qm1
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You are required to prepare :

(@) Total Debtors Account and
(b)  Total Creditors Account
MYH! TR LT T

(31) wHfeh TR @I qen

(F) wHfeH TR Bl

6. What do you mean by Investment Account ?
fafEm = & stue F owE T 2

7.  Vikram & Company Pushkar sends goods to its Ajmer Branch at cost which sells
on credit as well as for cash. You are required to prepare necessary account in the

books of H.O. on stock and debtors system :
fosh T RO YRR STSER TRET I ARG Hed R A Uit ®, fSEe! e 9 3uR

ET S T SR SAvISh WA Wik 9 SeR fafy & 3T ER 9uM wEied wt JE
# R w0 T

)

Goods send to Branch 34,400
Stock at Branch

Opening 7,240
Closing 9,000
Total Sales 36,640
Salaries and Wages 3,000
Receipts from Debtors 29,000
Return Inwards 400
Discount Allowed 540
Opening Debtors 13,000
Cash Sales 12,000
Rent and Rates 2,450
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8. Explain the following :
(@)  Accounting features of Tally
(b) Inventory features of Tally

o oo

frfafed =1 T Sifsg
(31) et =l e fagreand
(F) et H A fawoan

Section—C
(@) 20 each
9. Kushal Ltd. had taken out a loss of profit policy for ¥ 4,50,000 being ¥ 1,95,000

for net profit and ¥ 2,25,500 for fixed expenses. Expenses to the extent of
% 50,000 were not insured. During 2019 company earned a net profit ¥ 1,35,000
after charging ¥ 3,05,000 standing charges on a sale of ¥ 48,75,000. On 1st June,
2020 there was a fire as a result of which sales suffered a great deal for a period
of 5 months.

The actual sales out 2019 and 2020 were as follows :

FITA fAfies 3 T 4,50,000 ®T @9 I g wifa ot fEH T 1,95,000 Y5 Y T
% 2,25,000 TRl =24t & faw ©1 T 50,000 % =2 Sifad 76 91 as 2019 # T 48,75,000
it faeet W T 3,05,000 & fReR == &l =11 HE & 9E FEA T T 1,35,000 F IS
A A o111 S, 2020 F AW & TE TR FRO 5 ARG T fo5hT 9ga s1es gefed
Tl

2019 & 2020 =t =r&dfaer fafeal fefatea €

2019 2020 2019 2020
®) () ) ()
January 3,00,000 | 3,30,000 | July 6,00,000 75,000
February 3,00,000 | 3,30,000 | August 5,10,000 90,000
March 3,75,000 | 4,12,500 | September 4,50,000 | 1,20,000
April 3,75,000 | 4,12,500 | October 3,75,000 | 1,65,000
May 4,50,000 | 4,95,000 [ November 3,75,000 | 2,25,000
June 5,40,000 75,000 [ December 2,25,000 | 2,70,000
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The indemnity period according to policy was 4 months. ¥ 3,000 was spent on
putting the fire off and additional expenses as a consequence of fire were
3 24,042 but a saving of ¥ 4,500 was affected towards the end of 2019 a
machinery was installed which would have resulted in a net saving equal to 2%
of sales in cost of production.

Tifeet & T AR &fqufd 1afyr 4 \rg off 1 T 3,000 7 g5 | @< & TS TS ST A
% HRO T 24,042 & faRkfe =@ g« W T 4,500 *F s=a off g31 2019 & o1 H
TS A &I 9T &t T2 59 qfomresy famg &1 Saed ard | 2% & seR
S d9d BN |

10. What are different methods of redemption of Debentures ? Describe their

characteristics.
HOE & wed w1 fafu= Gfqat e € 2 S fawivaned &1 avie wifsw

11. Satya acquired a mine on lease from Bhupendra for a period of 20 years at a
royalty of ¥ 15 per ton of coal produced subject to the minimum rent of ¥ 4,500
for the first year increasing by ¥ 1,500 every year till ¥ 15,000 per annum is
reached. Short-working of any one year may be recouped out of excess working

of the following two years only. The output during the first five years was as

follows :
Year Output (in tons)
2016 100
2017 200
2018 450
2019 700
2020 1,000

While preparing the accounts of first year, Sayta decided not to carry forward
as an asset any short-working. In the second year ¥ 4,500 and in the third year

T 3,000 were carried forward. Prepare necessary accounts in the books of Satya.
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& 7 05 9 ¥ 15 gided AR Yok | Tk @F 20 I8 & fag 92 | o 59 6
Yo I8 H =AaH fRtn T 4,500 B, S ogfaas T 1,500 | Sed W S§ d R 9%
% 15,000 aiffer qeF =&t wg= Sar §1 fopedt off oo 1 o A B SEd S &
Tt i STfeeR A | 9 & oga R ST Hehar €1 U ui" o6l 1 SR 39 YHR

&l ¢
el Sered (e H)
2016 100
2017 200
2018 450
2019 700
2020 1,000

o I8 % T IR HW THT T 7 G B 9 H HIE A AR A A S qF
foram ) R 96 H T 4,500 Ta d R ao # T 3,000 TEEE U ® TG H W A T T
A F [ H STEAYIH WA TR HIST |

12. What do you understand by Sectional Balancing System of Ledger ? Explain its

merits and demerits and also describe the working of sectional balancing system

of ledger.

T Afedl St I e JUme | ST 91 THerd § 2 S T[0T o QY Sy a1 I
T YUet i & Yolelt &1 fag=m i |
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