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CPF-2250

M.Com. (Final) ABST Examination, 2022

ACCOUNTANCY AND BUSINESS STATISTICS

Paper - V

(Direct and Indirect Taxes)

Time : 3 Hours | [ Maximum Marks : 100
Section—-A (Marks : 2 x 10 = 20)
Note .— Answer all fen questions (Answer limit 50 words). Each question carries

Note —

M —

2 marks.

(@us—3) (3% : 2 x 10 = 20)
Tt T/ e & S ST (SW-EE 50 I=S) | Wi WY 2 3 T §|
Section-B (Marks : 8 x 5 = 40)

Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.

(Tus-9) (37 : 8 x 5 = 40)
I # 9 R Ui T & SW SIS (SW-EE 200 9E) | TAE Y9 8 Ik
H T

Section—C (Marks : 20 x 2 = 40)
Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.

(@us—a) (37 : 20 x 2 = 40)
;Rﬁﬁﬁ?ﬁﬂ’fﬁ@ﬁiaﬁq (IR-H 500 T3 | Tk T 20 % H

|
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Section-A
(Tue-3)
1. (@ When is a company said to be non-resident in India ?
Tk HEA o YA § Aarr e el S § 2
(ii)) Explain Deemed Assets.
T e TR S SEEET |
(ii1) What do you mean by Emoluments ?
uReAfsrdl ¥ &9 1 THe ¥ 2
(iv)  What is the liability of an agent in relation to his Non-resident Assessee ?
T A FEE & YA IS TS w1 A § 2
(v)  Mention types of GST.
A Td HAe &% YHR s |
(vi)  What do you mean by Deemed Registration ?
AW T YSIR § R OSRE ¥ ?
(vil) What is the limit of aggregate turnover to maintain composition scheme ?
TS Ao # W T F o emed w5 o ¥ 2
(viii) Explain difference between ‘Zero Tax’ and ‘Exempted Tax’.

~

Yy W W R g & SR H TR R

(ix) Define continuous journey as defined in IGST.
SME.S.uE. 3 # aftfa e =amn 1 9 s
(x) By whom GSTR-3 is related ?

GSTR-3 fFad wafa & 2
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Section-B
(Tue-9)
2. What is Indexed Cost of Acquisition ?
T T w FRRE @ e § 2

3. Explain tax on dividend received from Specified Foreign Company (u/s 115
BBD).

¥”1 115 BBD % st=rfa faftme fageft weat § o< anemer @ = &1 Soemsu |
4. D.A.V. College Cooperative Society Ltd. Ajmer had the following incomes

during the year ended 31st March, 2021 : 9]

(1) Income from the college canteen 30,000
(ii)) Income from general merchandise business 40,000
(ii1)) Income from credit facilities given to members 15,000
(iv) Interest received on securities listed at stock exchange 10,800
(v)  Taxable income from house property 6,000

(vi) Dividends (received) on share held in other cooperative society 8,000

Determine the Gross Total Income, Total Income of the society for Assessment
Year 2021-22.

S el TeshRl GiHfd 1. STsmR 1 31 /9, 2021 w1 GA@ 21 ol 99 % A

= o ot )

() FN HH q T 30,000
(i) 9= Tgsli & =au™ 9 3™ 40,000
(iii) == = IE-gaad T w9 F ™ 15,000
(iv) wI% TEE ¥ giua gfayfe = g = 10,800
(v) FoM 99| | ®R-arg A= 6,000
(vi) T TRt dfEfadl & el W oenwwr (wra foman) 8,000

FHI-fraior au 2021-22 & fau Afbfq &1 9%a (A =, A T Hi AT FHITSC
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5. From the following information determine the value of taxable supply as per

provisions of Section 15 of the CGST Act : )
Contracted value of supply of goods (including GST @ 12%) 5,05,000
The contracted value of supply includes the following :

(1) Design and engineering charges 10,000
(i) Cost of primary packing 20,000

(ii1)) Cost of protective packing at recipients request for safe

transportation 30,000
Other Information -
(1) Freight and insurance charges paid by recipient on behalf

of supplier 50,000
(ii)) Commission paid to agent by recipient on instruction of

supplier 5,000
Give reasons with suitable assumptions where necessary.

= el & R W A Stwm A sfufem w5 e 15 % egEr w-Am gfd @

e F@ HIfSY €]
ST & AR IR B g (12% Shuwd. wfed) 5,05,000
off & srgafua gea ¥ f= wfmfaa ¢ .
() feoa wa s=fafe & == 10,000
(i) wEEd SR = oma 20,000
(iii) Wefra fET FT arE S WKEd & SUY W gIiaE aiEed

¥ TR 30,000
T “:’FFITQ“ :
()  TEr WS UE S T S yrehdt & forw genTen 50,000
(i) TSve =1 YA R T FwHYE S graeRal 3 gfded @ fag

T 5,000

STl oft sTeaveshar © ael 3fed A o gU Rl STy |
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6. Explain rules regarding generation and maintenance of E-records.
3T/l % o T T@-@E gl I w1 9ol wifee

7. Shri Mangal is a retailer who sales goods to end consumer and keep no
inventories presents the following expected information for the year 2021-22 :
(1) Purchases of goods ¥ 80 lakhs + GST @ 5%
(i)  Sales (at fixed selling price including GST @ 5%) I 90 lakhs

Expenses of keeping detailed statutory records required under the GST laws will
be ¥ 1,50,000 p.a. which shall get reduced to ¥ 80,000 if composition scheme is

opted for other expenses are I 1,00,000 p.a. in both alternatives.

Analyse whether he should opt for composition scheme if composite tax is 1%

of turnover.

St TS Uh AR SAIRI § S ST~ SUER 1 HIel sl § 3R Wit 1 HE o =i
TE T §1 fem-ad 2021-22 1 = st e G Y TR

(1) e k1 %a X 80 @@ + GST @ 5%
(i) fosra (feer 77 W 5% GST 49fga) T 90 «r@
ST.TH.3. HEA & ATER foga @ T & =@ 3 1,50,000 I S R S@ih Sy
T § dH W T8 T X 80,000 W S| Sl & foskedt # o= =74 % 1,00,000
yfa a2
fovem HIfE fF 1 38 FESivd @hm 8 A =l afs FwErsie™ § & &
1% ¥
8. What do you understand by Zero Rated Supply ?
T R Y F e o e ¥ 2
Section—-C
(Tue-9)
9. The following is the Profit and Loss Account of Sudarshan Ltd. for the year
ended 31st March, 2021 :

31 €, 2021 1 FEG 99 & fou e fafeee &1 anwaft wma sw ®
BR-236 ( 5 ) CPF-2250 PTO.



Q) ®?)
To Establishment Exp. 1,25,000 | By Gross Profit 6,12,000
To Rent and Taxes 13,000 | By Long-term gain on
To Fire Insurance 8,000 Sale of Investment 28,000
To Entertainment Exp. 17,000 | By Interest on Securities
To General Exp. 79,000 (Gross) 12,000
To Reserve for Bad Debts 10,000 | By Rent Received from
To Donations 53,000 Property 40,000
To Advertisement 60,000 | By Fees from Foreign
To Professional Charges 20,000 Company 50,000
To Depreciation 21,000 | By Royalty from Indian
To Provision for Taxation 1,55,000 Company 20,000
To Net Profit 2,09,000 | By Dividend from other
Domestic Company 8,000
7,70,000 7,70,000

From the above particulars compute the total income of the company for the

assessement year 2021-22 after considering the following additional information :
(1) Allowable depreciation is ¥ 16,000
(ii))  Donation has been gives to recognised institution
(ii1)  General expenses include :
(@) Municipal tax of house property ¥ 5,000
(b) Insurance premium of house property ¥ 1,000
(c)  Interest payable due to delayed payment of sales tax I 4,000

(iv)  Establishment expenses include a sum of ¥ 18,000 paid Smt. Kamini as
annual salary who is wife of managing director and working as public

relation officer in the company.
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(v)  Professional charges included a sum of ¥ 17,500 as a fees paid to lawyers
which are in connection with an income-tax appeal pending for the last

3 years before the tribunal.

(vi) Fees from the foreign company and royalty from the Indian company

have been received for providing technical service to them.

(vi) Dividend from other domestic company was received in May, 2020.

SR foraor § we-freior ad 2021-22 & fau weat &t | o f= sifafea gemsd
H M H W gL A BT

() wiFa 79 T 16,000
(ii) €9 (Donation) W@l 9 Ge @ &3 73 §
(iii) =M= == | (General Exp.) ® fr=1 wfmfea ¥
(1) WHHM FHEN 1 TRAfAR H T 5,000
(@) | difqem (FeE ") 21,000
(@) faa =X & gam | faersa & &R0 < = T 4,000

(iv) o =i (Establishment Exp.) # sftwdt sifaet &1 fg=n =m T 18,000 &1
1ftfer o Ffferd §, S 9o Tareieh i it € 991 At § SH-99eh ARy
% &9 H HERd T

(v) W& fou fF3 T yam | T 17,500 Shidl w1 S T wiE & afmfed € St
e feoTar & 998 Taa Tie & faw 7Ta o9 oot 9 gwfem §l

(vi) Todelt et & WT J[osh T WRAE P ¥ SAMHR Yok i AR S qohHihT
HAd Y FH P HRO TG T

(vii) ST e HEA F AR T 2020 F wr R T e

10. Discuss in brief the provisions of Indian Income-Tax Act regarding assessment

of non-residents.

ATl & H-FURT & T=r § YR e SAIH i sgaeenel o 999 |
HHART |

BR-236 ( 7 ) CPF-2250 PTO.



11. K of Kanpur (U.P.) sold goods of ¥ 50,000 to L of Lucknow (U.P.). Rate of tax
is 18% out of which 9% CGST and 9% SGST.

L of Lucknow sold this goods to J of Jaipur (Raj.) by adding 30% profit in cost
of goods rate of IGST is 18%.

J of Jaipur sold this goods to M of Makrana (Raj.) by adding 20% profit in cost
of goods rate of tax is 18% out of which 9% CGST and 9% SGST.

Calculate the following :

(1) Total price charged by K and tax deposited by him.

(i1))  Total price charged by L and tax deposited by him.

(ii1) Total price charged by J and tax deposited by him.

(iv)  Statement showing revenue earned by Central Govt. and State Govt.

FEAR (3F.) & K 7 T 50,000 1 AT A€ (I9.) & L ®l =11 X Al X 18%
&, f5Ed 9% CGST 3R 9% SGST ¥

TES & L A 3 A SR (W) & J A B ARG H 30% AN Siew 99 e
IGST =t X 18% %I

SR & J 7 K A HBIA () B M B ARG H 20% Sew o= A X hd
R 18% &, f&d 9% CGST W@ 9% SGST %1

[ oo

fr=ferfera st oM HiftsE

() K s/ o9« fFa T g ud S R T AR
(i) L s/ o« fwan o ged @ S I T R

(iii) J BN o9@ TR T goF wA SH wIE T H
(iv) &5 WHR TI TF TWHR R FARE T Toed H1 fgazo )

12. By giving introduction of Integrated Goods and Service Tax (IGST) Act explain

its all the characteristics.

THIFd HIe Te T Al &1 Fitra 9= <0 gC 39! 9t fagoand samsy |
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