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Form of Bid-Securing Declaration

Date :
Bid No. :
Alternative No. :

To:

We, the undersigned. declare that:
We understand that, according to your conditions, bids must be supported by a Bid-Securing Declaration.

We accept that we are required to pay the bid security amount specified in the Term and Conditian of Bid,

in the following cases, namely :-

(a) when we withdraw or modify our bid after (:pcning of bids;

(L] when we do not execute the agreement, i any, afler placement of supply/wark order within the
specified period:

(c) when we fail to commence the supply of the goods or service or execute work as per supply/ work
order within the time specified;

() when we do not deposit the performance security within specified period after the supply work
order is placed;and

(e) if we breach any provision of code of integrity prescribed for bidding specified in the Act and
Chapter V1 of these rules.

In addition to above, the State Government shall debar us from participating in any procurement process
undertaken for a period not exceeding three years in case where the entire bid security or any part theree!
is required to be forfeited by procuring entity.

We understand this Bid Securing Declaration shall expire if :-

(i) we are not the successful Bidder;

(i) the execution of agreement for procurement and performance security is fumnished by us in case
we are successful bidder;

(iii) thirty days after the expiration of our Bid.

(iv)  the cancellation of the procurement process; or

(v) the withdrawal of bid prior to the deadline for presenting bids, unless the bidding documents
stipulate that no such withdrawal is permitted.

Signed :

Name : —eee

In the capacity of .
Duly authorized to sign the bid for and on behalfof :

Dated on day of
Corporate Seal

[Note: In case of a Joint Venture, the Bid Securing Declaration must be signed in name of all
partners of the Joint Venture that Is submitting the bid.)
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