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Section—A (Marks : 2 x 10 =

Answer all ten questions (Answer limit 50 words). Each question carries
2 marks.

(@ue-37) 3k :2 x 10 =
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Section-B (Marks : 7 x 5 =

Answer all five questions. Each question has internal choice (Answer limit
200 words). Each question carries 7 marks.
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Section—-C (Marks : 15 x 3 =
Answer any three questions out of five (Answer limit 500 words). Each
question carries 15 marks.

(TUe-7) Bk : 15 x 3 =
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(Tus-3)
(1) Interdependence between micro and macro economics.
e U GHISE G T TR Y |
(i1) Marginal rate of substitution.
GiqearaT i HH = g
(i11)) Define the income elasticity of demand.
HET ki STI-ld ol IRWIG i

(iv) Explain Cobb-Douglas production function.

HIT-STAT IMET held hl AT hifold |
(v)  What 1s Expansion path ? Explain.
fo@R g =M 7 7 e &
(vi) Meaning of Price-Discrimination.
AT fa9EeR o 1 Y |
(vi)) What 1s relationship between Average and Marginal cost curves ?

T AN den HHT AN Okl W R TRy § 2

(viil) Write short note on ‘optimum firm’.
‘SR wH' W oy feoeft faferm
(ix) Explain supply curve of labour.
99 % qfd ok ki SATEAT hifSIT |
(x)  Uncertainty bearing theory of profit.
A 1 A=A e fasT |
Section-B
(@ues-9)

Relationship between Average Revenue, Marginal Revenue and Price Elasticity

of Demand. Explain.



(Al
Distinguish between the following :
(a)  Price effect and substitution effect
(b)  Perfect substitutes and perfect complements
fAfafed § R saEy -
() hiHd G9E AT GITEATT JH1E
() ot T S qE P e el
Explain consumer’s behaviour under uncertainty.
stfAfeeddr w1 feafd § SUHRT & SHaIER 1 THIART |

Or
(A=)

With regard to the Slutsky and Hicksian substitution effects which is a better
measure ?

TeEht e feo B ¥ wioeems qoe How 1 S8al qlihl SHEr § 2
What do you understand by economies and diseconomies of scale ?
Yot fHqeafaarsti aon SfHaeAtaasdi | o9 1 9Hed § 2
Or
(A=)

Explain the importance of Average Variable Cost (AVC) in analysing the short-
run equilibrium of a competitive firm.

T gfadiit ®H & STeudiela Iged o fave § ofigd aRad=mie anTd & Hed ohi
AT I |

Allocation of scale of a product in two different markets by a monopolist.

Explain with the help of diagrams.
T a%] ! Toshl &1 ThITY g0 G dNRI | Sfded (@M=l i qadl § FHesl |
Or
(3Tere)

Explain long-run equilibrium of a firm under monopolistic competition when
entry of new firms permitted.



RISl & oI THGT I HI&E &I Ty |
Or
(A=)
Evaluate the theory of the second best.
fgda a3 fagra &1 e &ifT|
Section—-C
(Trs-7)

Distinguish with illustrations between Marshallian and Hicksian analysis of
consumer behaviour. Is it true that Marshallian analysis 1s based on restrictive

assumptions ?

SR STaER 8q ARG 91 T R 9Ka faveiour & &9 oT<X Saist | &1 I8 el
% for Hmiela faveivor geniol Ar=raiedl @ e © 2

What do you mean by Engel curve, price consumption curve and demand

curve 7 How would you derive Engel curve for normal and interior goods from
income consumption curve and demand curve or normal and Giffen goods from

price consumption curve ?

U aeh, T SUHIT o5 A9 A 5k | STIeRT 91 Aad © 7 ST WIHR e
I & U TfSa oo, 3T ITHN 9% 9 991 WERe 9 Rk a%gsii & fau Ar a6
HIHd STYT g T hY T hA ?

What do you mean by ‘pure competition’ and ‘perfect competition’ ? Explain the
Equilibrium position of a firm and industry in short-run and long-run period in
perfect competition.

‘forers, Wi’ Td ol e @ sge @ A ¥ 2 gl ke § s e
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Critically discuss the liquidity preference theory of interest.

N & odl THe TG i SIS SRl Shifsd |

What is social welfare function ? What is its importance in welfare economics ?

MR a0 held o1 & 7 HhodlUeh] AT § 39 o1 Hed © 7




