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B.Com. (Part-III) Examination, 2021

ACCOUNTANCY AND BUSINESS STATISTICS

Paper - II

(Taxation and Auditing)

Time : 1% Hours | [ Maximum Marks : 100
Section-A (Marks : 2 x 10 = 20)
Note .— Answer all fen questions (Answer limit 50 words). Each question carries

e -

Note —

e -

Note —

e -

2 marks.

(TUE—3) (3w : 2 x 10 = 20)
T I YAl & S SN (SW-GH 50 ) | TAF YIA 2 37 Hl g
Section-B (Marks : 8 x 5 = 40)

Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.

(T@ue-=) (3T : 8 x 5 = 40)
o # ¥ feel ure T & SW N (SW-HE 200 ) | YAE YA 8 FiE
H T

Section—C (Marks : 20 x 2 = 40)
Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.

(@us—™) (3T : 20 x 2 = 40)
IR H F fH=l @ 99 & SW SIfu (STW-FH 1 500 I) | TAF T 20 37 H
Tl
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Section-A
(@Us—3) 2 each
. @ What do you understand by dual model of GST ?
A T 9l L % SRl Aled 9 T 91 9Hed § 2
(i)  Who are the persons not eligible to opt for Composition Scheme ?
d Y A § S GHEal ASHEl Rl HEH & 9 TRl R 2
(ii1)) What do you mean by the term ‘Supply’ under GST Law ?
A T Fa1 X (GST) &M & dgd ‘Sqfd’ 1 = 31 § ?
(iv)  Explain difference between ‘Zero Tax’ and ‘Exempted Tax’.
‘I R TE A e S ST I TS Fife |
(v)  In what circumstances Input tax credit is disallowed ?
e e s foa aftfeafadll @ srefierd At T
(vi)  What do you mean by electronic credit account used in tax payment ?
FRXPTAH & TIH o[ o9 @aT 9 1 AR § 2
(vii) Explain GSTR-1.
GSTR-1 %I HHEET |
(viii) Define continuous journey as defined in IGST.
IGST ¥ =fvfd f= == =i it SIS |
(ix) Explain the objects of vouching.
YHIUE & 38¥d AU
(x) How will you verify the ‘Cash in transit’ ?

et ¥ ks &1 9Adq 9 R a1 ?

Section-B
(TUe—a) 8 each
2. Discuss the following with reference to Central Goods and Service Tax Act,
2017 :
6)) Goods

(i)  Manufacture

(ii1) Consideration

(iv)  Business
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H<IT 91 Td 9a1 L fufrEm, 2017 & Hed # f=fafad 1 fag=a wifed .

G =
(i) i

(iii)  wfawer
(iv) =oEmE

3. Shree Sameer is a retailer who sales goods to end consumer and keeps no

inventories, presents the following expected information for the year 2020-21 :
(i)  Purchases of goods ¥ 80 Lakhs + GST @ 5%

(i1))  Sales (at fixed selling price including GST @ 5%) ¥ 90 Lakhs.

Expenses of keeping detailed statutory records required under the GST Laws will

be ¥ 1,50,000 p.a., which shall get reduced to ¥ 80,000 if Composition Scheme

is opted for other expenses are ¥ 1,00,000 p.a. in both alternatives.

Analyse whether he should opt for Composition Scheme if composite tax is 1%

of turnover.

ot TR T R AR T S Afa0 3T 1 A J=d § 3R A 6 i off ®ie
Tt @ g1 fam au 2020-21 =+ fefafaa ifad gt ved = W@ T

(i) A H FF T 80 T + GST @ 5%

(i) fowa (ferR 978 | @ 5% GST Hfed) 3 90 @

GST #MHA & SFT9R foga o8 @ &1 =29 T 1,50,000 ¥fd I 8 Siefeh s
ThH § A T T HeRT T 80,000 & ST < E fashedi # e =5 % 1,00,000
piicERul

forgetoror hIfSA foh s 3G eSO hM § AT =g, afe wedifsee | X &l X
1% %1
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4.  Explain provisions of GST related to determination of place of supply.
qfd & oM 1 Muifd 0 gt GST & YeyE &dEd |

5. Value of output supply of goods and services of a trader Urmila within state is
% 2,200. CGST and SGST rate of supply of goods and services is 9% each. Value
of receipt of goods and services in interstate supply is ¥ 1,800. IGST rate on

receipt is 18%. Calculate tax payable.

T A 3 & T & fid d1a 1d dqarsdi &1 ses qfd T 2,200 of | S X
WS TE.3l. Td TESTEE. TF & AU 9% off | O 1d Tansf &l s
qfd T 1,800 off | 3Ta® fd W TE.ST.TH.E. & T 18% off | TF X Tl UM Hifed |

6. Explain rules regarding generation and maintenance of e-records.
3-T/E & YoM T @-1@E et fEE @ goiE wifs
7.  Sapana Manufactures Exporters Pvt. Ltd. furnishes following information and

requires you to compute the maximum refund eligible in respect of zero rated

supply under rule 89(4) for relevant period.

Particulars Amount ()
(1) Input tax credit availed on inputs 50,000
(i1)) Input tax credit availed on inputs services 10,000
(ii1) Input tax credit availed on capital goods 40,000

(iv) Taxable value of X goods exported without payment
of tax (value of like goods domestically supplied by
Sapna manufactures included in point no. (vi) below
is ¥ 1,00,000) 1,60,000

(v) Taxable value of goods Y exported without payment
of tax (value of like goods domestically supplied by the
Sapna Manufactures included in point no. (vi) below
is ¥ 40,000) 50,000

(vi) Taxable value of goods supplied within India 7,00,000
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(vii)

(viii)

Payments received towards services supplied for
exports (Includes ¥ 10,000 of advance towards
services to be supplied/exported after the current
relevant period)

Taxable value of services supplied within India

1,10,000
1,00,000

AT HAhaad TUE THUIRH Yigoe Ffafad J=d T¥qd dl & a1 Fw-2d s1afy
% U ¥ X 9fd & gy H 9 89(4) & d8d Afyshad AMdEl I A=Al i IT0ET

F H FeEdl B
feramur T R)

(i) TEw | few w2 S g 50,000
(i) THaer darsll w| a9 T S g i 10,000
(iil) I wE W) R F F S U R 40,000
(iv) form & g fafa foed 1 X o1 &1

AMg Ao (T Hgha=Rd 5/ W deR § Smafd

fod T 39 & "E # 7ed T 1,00,000 T S A U=

q. (vi) § wnfaa feen T %) 1,60,000
(v) fam =X g fafd R & Y 71d 1 A g

(| Hgthed R e IR H oegfd foRd T 99

& A H Jed T 40,000 T SE UE=< A (vi) # Wi

oo T %) 50,000
(vi) 9Ra # 9fd fd @& A w1 w-ArE g 7,00,000
(vii) fafa@ & fou yex qaisili &1 aE 9 fear (Saae gwt-ad

sty & @i fafa @ 9fd &1 S arert densd & faw T 10,000

1 1w afed) 1,10,000
(viii) YRa H < T Janstt #1 WA A 1,00,000
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8. State main objects of Audit.
STheU % & Ievd JarRd |
Section—-C
(T@es-—w) 20 each

9. K of Kanpur (UP) sold goods of ¥ 50,000 to L. of Lucknow (UP). Rate of tax
is 18% out of which 9% is CGST and 9% SGST.

L of Lucknow sold this goods to J of Jaipur (Raj.) by adding 30% of profit in
cost of goods rate of IGST is 18%.

J of Jaipur sold this goods to M of Makrana (Raj.) by adding 20% Profit in cost
of goods. Rate of tax is 18% out of which 9% is CGST and 9% SGST.

Calculate the following :

(1) Total price charged by K and tax deposited by him.
(i1)) Total price charged by L and tax deposited by him.
(ii1) Total price charged by J and tax deposited by him.

(iv) Statement showing revenue earned by Central Government and State

Governments.

FAR (39.) & K 7 T 50,000 F Al T@TS (39.) % Ll == H A T 18%
& 5 9% CGST twd 9% SGST %1

TEAS (3Y9.) & LA SHF A6 SR () & J A A B 30% AT SISl
a9 fean| IGST &t X 18% Tl

SAR & J 7 SH A HHG (TS) & M H and § 20% Sl o9 fear | & &t
T 18% © f5&H 9% CGST o 9% SGST %1

frfafed =6t oM *ifsd -

(i) K s} 99« fwan T ged T S R T R

(i) L s/ 99« e &1 Jod wd S O TR

(iii) J g a9a fohan T Hed T SHI KU T R

(iv) &5 WHR @ T TWHA R HAQY T Tora Hl foaerom|
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10. What do you understand by Reverse Charged ? Explain provisions of the Act in
this regard.

fouda Y9R 9 319 1 99sd § 2 39 gy § sifufed & e o 989 § ouie
HIfST |

11. Rajendra Exchange Ltd. Jaipur is an authorised money changer registered under
FEMA 1999. It provided information of the following transactions of money

exchange :

(i) Sold 8,000 units US § = % 62

(i1)) Purchased 3,000 units Euro @ 1 Euro = % 69

(ii1) Purchased 2,000 units British Pound @ 1 Pound = ¥ 102

(iv) Sold 40,000 units of currency Z @ 1 Z = 20

(v) Sold 11,000 units US § for 6,000 British Pound

RBI reference rate for various foreign currencies at the relevant time.
1 US§ =361

1 EURO =% 71

1 British pound = ¥ 99

You are required to calculate taxable value of supply of service and thereon if all

charges are exclusive of GST and applicable GST rate is 18%.

Tor5, TSl fAHee S Ueh SAfHahd H31 IRad e areft BHl 1999 H Tsfighd P!
T SO g3 gfedq gl fe oF-<At # geA 9eH & R

(i) 8,000 gl 9= US § = T 62

(i) 3,000 THEA VT T @ 1 4 = T 69

(iii) 2,000 zFEA TR fafew 9=ve @ 1 URvE = T 102
(iv) Z S &I 40,000 sHEA = @ 1 Z = T 20

(v) 6,000 fafewr uRve & faw 11,000 swreat o= US §
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iR T W fafie fageht qeistt & faw RBI &t Hed @@ feR % -
1US § =36l

13 =371

1 fafesr dfog = T 99

3R] 3 AT Hal i Ifd 1 Hod @ 39 R K SII@ 910 w1 5 | Al Tt <7 et
STLTH3. F BER § AR SLUE.E. & X 18% T

12. What is Internal Check ? Give its objects and what are the essentials of an

efficient system of internal check ?

STt et ford #ed € 23U Sevd JaRy Ud Ush %ud f=ieh e gomet
i faRioand FaEu |
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